
We are pleased to present the 2021 2nd Quarter Report (this “Report”) of the

San Juan Basin Royalty Trust (the “Trust”) to the holders (the “Unit Holders”) 

“Units”

the Trust is a 75% net overriding royalty interest (the “Royalty”) that is 
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April $0.095794
May      0.040339
June      0.017615

Quarter Total $0.153748

reserves in the future. 

’

 to the prior year’ ’

For the Three Months Ended June 30

Production         
Subject Interests 7,517,056   10,596   6,871,522 11,896
Royalty 2,765,560 6,509  (1,373,556)1 5,721

Average Price (per Mcf/Bbl)           $2.77 $50.59            $0.92 $21.74

 1 The oil and natural gas sales attributable to the Royalty are based upon an allocation
formula dependent on such factors as price and cost. The allocation formula for natural gas
produced a negative volume due to excess production costs for natural gas in June 2020.
Gross excess production costs applicable to the Subject Interests were $1.6 million as of 
June 30, 2020, with 75%, or $1.2 million (net) allocated to the Trust.
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2020. (Unaudited).

’

April May June

Gross Income $0.123162 $0.051751 $0.023132

Interest Income $0.000003 $0.000002 $0.000003

Severance Tax ($0.022182) ($0.009355) ($0.004184)

Administration Expense ($0.005189) ($0.002059) ($0.001336)

Distributable Income     $0.095794    $0.040339        $0.017615

Percentage Depletion Factor        0.018474       0.007763           0.003470

Cost Depletion Factor        0.031496       0.027189    0.014088
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CONDENSED STATEMENTS OF ASSETS,  
LIABILITIES AND TRUST CORPUS

CONDENSED STATEMENTS OF CHANGES IN  

Form 10-Q (including but not limited to the Condensed Financial Statements and notes thereto) for the quarterly period ending June 30, 2021, as filed with the U.S. Securities and 
Exchange Commission on August 16, 2021. 

      

CONDENSED STATEMENTS OF DISTRIBUTABLE  

(Audited)
Assets
Cash and Short-Term Investments             $1,821,025 $1,286,468 

Net Overriding Royalty Interest in Producing Oil and Natural Gas Properties
(net of accumulated amortization of $128,889,723 and $128,151,694 at 
June 30, 2021 and December 31, 2020, respectively) 4,385,805 5,123,834

$ 6,206,830 $  6,410,302

Liabilities And Trust Corpus
Distribution Payable to Unit Holders $      821,025         $      286,468
Cash Reserves 1,000,000 1,000,000

and Outstanding 4,385,805 5,123,834

Total Liabilities $ 6,206,830 $ 6,410,302

(Unaudited)

June 30,
2021

December 31,
2020

2021       2020 2021 2020

Royalty Income $7,565,789 $ 970,722 $15,777,876 $6,039,129
Interest Income                 357             2,052                 770             5,613

Total Income       7,566,146         972,774     15,778,646      6,044,742
General and Administrative Expenses        (400,138)        (494,672)        (861,395)       (948,379)
Decrease in Cash Reserves — 107,142 — 107,142
Distributable Income $7,166,008 $ 585,244 $  14,917,251 $5,203,505  

Distributable Income per Unit (46,608,796 Units) $  0.153748 $ 0.012557 $         0.320052 $ 0.111642  

Three Months Ended June 30, Six Months Ended June 30,

  
2021      2020 2021 2020

Trust Corpus, Beginning of Period $ 4,758,683 $5,254,179  $  5,123,834  $ 5,452,207
Amortization of Net Overriding Royalty Interest       (372,878)          (82,109)         (738,029)        (280,137)
Distributable Income      7,166,008         585,244     14,917,251       5,203,505
Distributions Declared      (7,166,008)        (585,244)    (14,917,251)     (5,203,505)

Trust Corpus, End of Period $ 4,385,805   $5,172,070   $   4,385,805   $ 5,172,070

Distributions Declared (per Unit)  $ 0.153748  $  0.012557   $   0.320052   $     0.111642

Three Months Ended June 30, Six Months Ended June 30,
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